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Chairman’s Speech 
 

Dear Members,  
 
It is my pleasure to welcome you to the 6th Annual General Meeting of the Company. 
We present before you the 6th Annual Report of the Company for the Financial Year 
2019-20.  
 
Visakhapatnam Port Logistics Park Limited” (VPLPL) was formed as Joint Venture 
(JV) in July 2014 between Balmer Lawrie & Co. Ltd. and Visakhapatnam Port Trust 
(VPT) to build a Multimodal Logistics Hub (MMLH) facility comprising mechanised 
warehouses, specialised/temperature-controlled storage solutions, facilities for 
mechanised material handling and inter modal transfer between container terminals, 
bulk/ break – bulk cargo terminals.  This hub provides facility to handle both bonded 
and non-bonded cargo coupled with offering of value- a d d e d  services such as 
customs clearance, sorting/grading/aggregation/disaggregation etc. to handle freight. 
The unit is also having rail connectivity of 1.30 KM length, where 4 rakes can be 
handled in a day. 
 
The Company is having equity participation between Balmer Lawrie & Co. Ltd. (BL) 
and VPT in the ratio of 60:40. Balmer Lawrie & Co. Ltd.’s contribution to equity is 
in the form of cash while VPT’s contribution is in the form of “upfront lease rental for 
30 years lease” of approx. 53 acres of land. 
 
The Company has engaged a core and structured sales and operations team for 
business development and efficient execution. The response from the trade has 
been positive and we have been able to cater to the customer’s requirement by virtue 
of offering storage facilities in ambient and temperature-controlled warehouses. The 
unit is witnessing significant business opportunities to cater to the growing demand of 
steel exports from Visakhapatnam Port Trust for which rail siding facility has come up 
as a unique selling proposition for the trade. 
 
VPLPL had made an application for grant of CFS license in May 2017 but the same 
is yet to be granted by Government. BL as well as VPT have made representations 
through respective parent ministries to the Government that this is not just a CFS 
but, a MMLH providing various services in one location, thus driving efficiencies in 
logistics and reducing costs for the trade. Some clarifications were sought by the 
Government and the same has been provided which is under review. 
 
The Company is in its nascent stage and yet to comply with all the Corporate 
Governance norms as laid down in DPE Guidelines.  
 
I take this opportunity to thank you and our holding Company, Balmer Lawrie & Co. 
Ltd. for continued support. I would also thank Visakhapatnam Port Trust for allotment 
of land on which the said MMLH is being set up. I would also like to convey my 
gratitude to my colleagues on the Board for their wise counsel and valued 
involvement.  
 
Adhipnath Palchaudhuri  
Director  
 
Date: 11 December 2020 
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BOARDS’ REPORT 
 
To the Members, 
 
The Directors have pleasure in presenting the 6th Report on the operations and 
results of your Company for the Financial Year ended 31st March, 2020, together 
with the Audited Financial Statement, Auditor’s Report and the Comments of 
Comptroller & Auditor General of India on the Accounts of the Company and other 
statements attached thereto. 
 
Overview on the State of the Company’s Affairs 
 
“Visakhapatnam Port Logistics Park Limited” (VPLPL) was formed as Joint Venture 
(JV) in July 2014 between Balmer Lawrie & Co. Ltd. and Visakhapatnam Port Trust 
(VPT) to build a Multimodal Logistics Hub (MMLH) facility comprising mechanised 
warehouses, specialised/temperature-controlled storage solutions, facilities for 
mechanised material handling and inter modal transfer between container terminals, 
bulk/ break – bulk cargo terminals.  This hub provides facility to handle both bonded 
and non-bonded cargo coupled with offering of value- a d d e d  services such as 
customs clearance, sorting/grading/aggregation/disaggregation etc. to handle freight. 
The unit is also having rail connectivity of 1.30 KM length, where 4 rakes can be 
handled in a day. 
 
The Company is having equity participation between Balmer Lawrie & Co. Ltd. (BL) 
and VPT in the ratio of 60:40. Balmer Lawrie & Co. Ltd.’s contribution to equity is 
in the form of cash while VPT’s contribution is in the form of “upfront lease rental for 
30 years lease” of approx. 53 acres of land. 
 
The Company has engaged a core and structured sales and operations team for 
business development and efficient execution. The response from the trade has 
been positive and we have been able to cater to the customer’s requirement by virtue 
of offering storage facilities in ambient and temperature-controlled warehouses. The 
unit is witnessing significant business opportunities to cater to the growing demand of 
steel exports from Visakhapatnam Port Trust for which rail siding facility has come up 
as a unique selling proposition for the trade. 
 
VPLPL had made an application for grant of CFS license in May 2017 but the same 
is yet to be granted by Government. BL as well as VPT have made representations 
through respective parent ministries to the Government that this is not just a CFS 
but, a MMLH providing various services in one location, thus driving efficiencies in 
logistics and reducing costs for the trade. Some clarifications were sought by the 
Government and the same has been provided which is under review. 
 
Financial Summary and Highlights 
 
The year 2019-20 has been difficult for business and economic activity was markedly 
lower compared to expectations. Manufacturing, Services and EXIM Trade have all 
suffered from slowdown initially due to General elections and downward spiral of 
demand thereafter, trade conflict between China and the USA and the severe credit 
shocks due to failures of institutions such as ILFS, DHFL etc. Just when green 
shoots of economic recovery were expected to emerge in India, the world has been 
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hit by its biggest challenge in almost a century through the COVID19 pandemic. 
Since the onset of Corona crisis in early January, entire Logistics operations have 
taken a huge hit with imports from China dropping to insignificant levels. Since the 
beginning of March, situation has become worse with further erosion in the economic 
activity and now India is grappling with the lockdown which has brought the country 
to a standstill except for essential goods and services  
 
The Spread of Covid-19 has adversely impacted not just human life, but businesses 
and financial markets too, the extent of which is currently indeterminate. In order to 
contain the pandemic, the Government of India had announced a nationwide 
lockdown on March 24, 2020. 
 
Annual Financial Results for the year under review, i.e., FY 2019-20 has been 
furnished below: 
 

 

Year ended on  

31st March 2020 

(Rs. in Lakh) 

Year ended on  

31st March 2019 

(Rs. in Lakh) 

Total Income 471.06 1.20 

Profit/(Loss) after Tax (1604.78) (556.60) 

 
The services of the Company have been identified as an Essential Services and 
have been permitted to operate within the lockdown phases. 
 
The Company has made detailed assessment of its liquidity position for the next few 
months and of the recoverability and carrying values of its assets comprising 
property, plants and equipment Trade Receivables, as at the Balance Sheet Date, 
and based on the internal and external information upto the date of approval of these 
financial statements including credit reports and economic forecasts has concluded 
that no material adjustments are required to be made in the financial results. 
 
The Management believes that it has considered all the possible impact of known 
events arising from Covid-19 global health pandemic in the preparation of financial 
results. However, the impact assessment of Covid -19 is a continuing process given 
the uncertainties associated with its nature, extent and duration and the actual 
impact might differ from the current estimates. As of now the impact assessment is 
not indicating any adverse impact on the company’s ability to continue as a going 
concern and its liquidity position. In view of the economic environment as cited 
above the company faced hardship in servicing its debt obligation falling due on 
March 2020 and had therefore availed the moratorium as per RBI guidelines, in 
respect of repayment of its interest and principal payment of its Term Loan. 
 
Share capital 
 
During the year under review, the Company did not issue any share. The paid-up 
Equity share capital of the Company as on 31st March 2020 was Rs.135,06,49,630 
(Rupees One Hundred and Thirty-Five Crores Six Lakh Forty-Nine Thousand Six 
Hundred and Thirty only) consisting of 13,50,64,963 (Thirteen Crores Fifty Lakh 
Sixty-Four Thousand Nine Hundred and Sixty-Three) equity shares of Rs.10 each. 
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During the year under review, the Company has not issued any shares with 
differential voting rights nor has granted any stock options or sweat equity shares. 
 
Transfer to Reserve 
 
No amount is proposed to be transferred to reserves for the Financial Year 2019-20. 
  
Dividend  
 
Your Directors have not recommended any dividend for the year ended 31st March, 
2020. 
 
Material changes and commitments, if any, affecting the financial position of 
the Company which have occurred between the end of the Financial Year of 
the Company to which the financial statements relate and the date of the 
report   
 
No material changes and commitments have occurred after the close of the Financial 
Year 2019-20 till the date of this Report, which could affect the financial position of 
the Company except that the Company had made an application for grant of CFS 
licence in May 2017 and has not yet received the CFS licence till date. This is being  
regularly followed up at appropriate level by the Company.  
 
Names of companies which have become or ceased to be its subsidiaries, joint 
venture or associate companies during the year 
 
Your Company has no subsidiary or associate company. Balmer Lawrie & Co. 
Limited (BL) is the Joint Venture & Holding Company of your Company. As on 31st 
March, 2020, it was holding 60% shares of the Company and as per the Joint 
Venture Agreement between BL and VPT, VPT was holds 40% shares of the 
Company. 
 
Disclosures as per the Sexual Harassment of Women at workplace 
(Prevention, Prohibition and Redressal) Act, 2013 
 
As on 31st March, 2020, the Company had less than 10 employees accordingly the 
requirement of forming Internal Complaints Committee under the Sexual Harassment 
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 did not 
arise. 
 
Compliance of Right to Information Act, 2005 
 
Your Company has not received any request for information under Right to 
Information Act, 2005. The Company does not have any Public Information Officer. 
 
Conservation of Energy, Technology Absorption Foreign Exchange Earnings 
and Outgo 
 
The following energy conservation techniques have been adopted in the 
Temperature Controlled Warehouse unit  
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a) Screw Compressors: In Refrigeration Plant instead on conventional 

Reciprocating Compressors, Screw compressor have been installed. These 
compressors have fully automatic operation and has built-in variable capacity 
control system from 0-100% step less control whereas reciprocating 
compressors have got limited step wise control. Screw compressors are 
highly efficient as they run at about 2950 rpm. Overall, Screw compressor 
saves a lot of power/energy and gives accurate temperatures for processes 
due to dual type capacity control. It can be safely assumed that at full load 
running condition, for screw compressors package saving of electricity/energy 
will be 9-12%. 
 

b) VFD: All the motors of the compressor are fed with Variable Frequency Drive 
(VFD) starter, instead of fixed speed drive which will further reduce 
consumption of electrical energy. 
 

c) LED Lighting: Wherever possible LED lights instead of CFL or Incandescent 
Lights have been used. These LED lights have Efficiency lumen/watt thereby 
reduces energy consumption in long run. 
 

d) Inverter Type Split AC: All the Split Ac which have been installed are inverter 
type which can regulate the speed of its compressor motor as per applied, 
thereby reducing energy consumption in long run. 
 

e) APFC Panel: Automatic power factor control panel (APFC) has been installed 
to improve the power factor, whenever required, by switching ON and OFF 
the required capacitor bank units automatically. This reduces the loss of 
energy thereby reducing the overall energy consumption. 

 
There is no Foreign Exchange Earnings and Outgo during the year ended 31st 
March, 2020. 
 
Risk Management Policy 
 
Since the Company is still in nascent stage, the various risk and mitigation are being 
identified and the policy in this regard would be adopted in due course. Other 
aspects of financial risk management are covered under Note 22.2 of Additional 
disclosures forming part of Financial Statement for the year ended 31st March, 2020. 
 
Corporate Social Responsibility (CSR) 
 
During the Financial Year under review, your Company did not attract the threshold 
provided u/s 135 of the Companies Act, 2013 read with Rules made thereunder 
accordingly it was not required to form a CSR Committee and it is not mandatory for 
the Company to spend any amount on CSR. Further, the Company has not earned 
profit in last three Financial Years. 
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Directors’ Responsibility Statement 
 
Pursuant to the requirement under Section 134(3)(c) and 134(5) of the Companies 
Act, 2013, the Board of Directors to the best of their knowledge and ability, state that: 
 
(a) In the preparation of the annual accounts for the Financial Year ended 31st 

March, 2020, the applicable accounting standards have been followed along 
with proper explanation relating to material departures; 

(b) The Directors had selected such accounting policies and applied them 
consistently and made judgments and estimates that are reasonable and 
prudent so as to give a true and fair view of the state of affairs of your Company 
at the end of the Financial Year as on 31st March, 2020 and of the profit and loss 
of your Company for that period; 

(c) The Directors had taken proper and sufficient care for the maintenance of 
adequate accounting records in accordance with the provisions of this Act, for 
safeguarding the assets of your Company and for preventing and detecting fraud 
and other irregularities; 

(d) The Directors had prepared the annual accounts for the Financial Year ended 
31st March, 2020 on a going concern basis;  

(e) The Directors had laid down internal financial controls to be followed by your 
Company and that such internal financial controls are adequate and were 
generally operating effectively; 

(f) The Directors had devised proper systems to ensure compliance with the 
provisions of all applicable laws and that such systems were adequate and 
operating effectively. 

 

Board Meetings held during the year  
 
The Board met Four (4) times during the financial year 2019-20 on 22nd April, 2019, 
20th May, 2019, 05th September, 2019 and 24th December, 2019. Hence, the 
intervening gap between any two Board Meetings of the company was within the 
prescribed period under the Companies Act, 2013. As per MCA General Circular No. 
11/2020, the provision of holding meetings of Board of Directors within the intervals 
as stated under section 173 of the Companies Act 2013 has been relaxed from 120 
days to 180 days. 
 

Date Kalyan 
Swami-
nathan 

Manas 
Kumar 

Ganguly 

Amal 
Kumar 
Mehera 

Shyam 
Sundar 
Khuntia 

Haranadh 
Lakshmi 

Polamraju 

22-04-2019 Present Present  Present  LOA* LOA* 

20-05-2019 Present Present Present Present LOA* 

05-09-2019 Present LOA* Present LOA* Present 

24-12-2019 Present Present Present Present LOA* 

    *LOA means leave of absence. 
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Board evaluation and Criteria for evaluation  
 
Your Company being a Government Company, vide Notification No. GSR 463(E) 
dated 5th June, 2015 as amended by Notification No. GSR 582(E) dated 13th June, 
2017 and notification No. GSR 802(E) dated 23rd February, 2018, has been 
exempted from applicability of section 134(3) (p) and 178(2), (3) and (4) of the 
Companies Act, 2013. 
 
Directors and Key Managerial personnel (KMP) and Meeting of Board during 
the year  
 
a) Directors and KMP. 
 
The Board of Directors as on 31st March, 2020 were as follows: 

 
Sl. 
No. 

Name of Director Designation Date of 
Appointment 

1 Shri Haranadh Lakshmi Polamraju  Non-Executive Director 20/09/2017 

2 Shri Amal Kumar Mehera Non-Executive Director 20/09/2017 

3 Shri Shyam Sundar Khuntia Non-Executive Director 31/03/2016 

4 Shri Adhip Nath Palchaudhuri Non-Executive Director 01/03/2020 

5 Shri Romon Sebastian Louis Non-Executive Director 01/03/2020 

 
The details pertaining to number of directorships in other Board and membership/ 
chairmanship across committees of other companies for directors as on the date of 
notice is attached to the notice of 6th AGM. 
 
Key Managerial Personnel 
 
Your Company is still in nascent stage and is yet to appoint the Key Managerial 
Personnel (KMP). However, it may be pertinent to mention that the Company being a 
Government Company, the provisions of sub-sections (1), (2), (3) & (4) of Section 
203 of the Companies Act, 2013 does not apply to a MD or CEO or Manager and in 
their absence a Whole time Director of the Company. The Company has also not 
been able to appoint Company Secretary, despite steps taken to fill the position.  
 
 
Details of Directors or KMP who were appointed or have resigned during the 
year 
 
During the Financial Year 2019-20, Shri Adhip Nath Palchaudhuri, non-executive 
additional director and Shri Romon Sebastian Louis, non-executive additional 
director were appointed with effect from 1st March, 2020. Shri Kalyan Swaminathan, 
Non-Executive Director and Shri Manas Kumar Ganguly Non-Executive Director 
ceased to be directors of the company w.e.f 1st March, 2020. Resolutions are 
proposed for appointment of Shri Adhip Nath Palchaudhuri and Shri Romon 
Sebastian Louis as Directors of the Company at the ensuing AGM. 
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Shri Sandip Das and Shri Nara Harikrishna Raghupaturuni were appointed as non-
executive additional directors of the company during the FY 2020-21. Resolutions 
are proposed for appointment of Shri Sandip Das and Shri Nara Harikrishna 
Raghupaturuni as Directors of the Company at the ensuing AGM. 
 
Further, Shri Shyam Sundar Khuntia, Non-Executive Director and Shri Amal Kumar 
Mehera Non-Executive Director ceased to be directors of the company w.e.f, 30th 
April, 2020 and 11th June, 2020 respectively. 
 
Statement of declaration by Independent Directors 
 
Your Company is still at a primary stage of business and its core business operation 
has not started in full-fledged manner. The Company, presently, has no Independent 
Director on its Board. Hence the declaration is not applicable. 
 
Disclosure: 
 
a) Details of non-compliance by the company, penalties, strictures imposed on the 

company by any statutory authority, on any matter related to any guidelines 
issued by Government, during the last three years. - NIL 

b) Whistle Blower policy and affirmation that no personnel has been denied access 
to the Audit Committee. – The matter pertaining to Whistle Blower Policy is 
discussed elsewhere. The Company does not have an Audit Committee. 

c) Details of Presidential Directives issued by the Central Government and their 
compliance during the year and also in the last three years.- NIL 

d) Items of expenditure debited in books of accounts, which are not for the 
purposes of the business. - NIL 

e) Expenses incurred which are personal in nature and incurred for the Board of 
Directors and Top Management. -NIL 

 
 

Form No. AOC 2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 

8(2) of the Companies (Accounts) Rules, 2014) 
 

Form for disclosure of particulars of contracts/ arrangements entered into by 
the company with related parties referred to in sub-section (1) of section 188 of 
the Companies Act, 2013 including certain arm's length transactions under 
third proviso thereto 
 

1. Details of contracts and arrangements or transactions not at arm’s length 
basis – NIL 
(all the contracts and arrangements or transactions with Related Parties were 
on arm’s length basis) 
 

2. Details of material contracts or arrangement or transactions at arm’s length 
basis – 
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(a) (b) (c) (d) (e) (f) 

Name of Related 
Party and Nature 
of Relationship 

Nature of 
contracts/ 

arrangements/ 
Transactions 

 

Duration of 
the 

contracts/ 
arrangements

/ 
transactions 

Salient terms of 
the contracts/ 
arrangements/ 
transactions 
including the 
value, if any 

(Rs. In Lakhs) 

Date(s) of approval 
by the Board, if any 

Amount 
paid as 

advances, 
if any 

Balmer Lawrie & 
Co. Ltd. 
Holding Company 

Establishment 
cost for person 

deputed by 
Holding company. 

Throughout 
the year 

68.43 Approved in meeting 
on 11th June 2020 for 

adoption of Annual 
Accounts for the year 

2019-20. 

NA 

Balmer Lawrie & 
Co. Ltd. 
Holding Company 

Purchase of 
Goods 

Temporary 0.53 BOD meeting on  
11th June,2020 

NA 

Balmer Lawrie & 
Co. Ltd. 
Holding Company 

Unsecured Loan 
with Interest 

Temporary 24.31 BOD meeting on  
11th June,2020 

NA 

Balmer Lawrie & 
Co. Ltd. 
Holding Company 

Purchase of 
Service 

Temporary 0.20 BOD meeting on  
11th June,2020 

NA 

Visakhapatnam 
Port Trust, 
Significant 
influence over 
entity 

Purchase of 
Service 

Temporary 2.37 BOD meeting on 
 11th June,2020 

NA 

Visakhapatnam 
Port Trust, 
Significant 
influence over 
entity 

Nominal Rent 30 years 2.15 BOD meeting on  
11th June,2020 

NA 

 
All contracts or arrangement entered into with Related Parties under Section 188 
have been enumerated in detail in Note no. 22.7 forming part of the Financial 
Statement as on 31st March, 2020.  
 
There are no material significant Related Party Transactions that may have potential 
conflict with the interest of the company at large. 
 
 
 
Justification for entering Related Party Transactions  
 
Transactions with the Related Parties are in compliance with Section 188 of the 
Companies Act, 2013 and the details have been disclosed in the Financial 
Statements as required by the applicable Accounting Standards. The Company does 
not have sufficient employees and arrangements or back end support of its report. 
Your Company is getting support from its Holding company for setting up of the 
project. 

 
Particulars of Loans, Guarantees or investments under section 186 
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During the Financial Year 2019-20, no Loan, Guarantee or Investment was made 
under section 186 of the Companies Act, 2013. 
 
Deposits 
 
Your Company has not accepted any deposits from the public during Financial Year 
2019-20.  
 
Details of significant and material orders passed by the Regulators, Courts 
and Tribunals impacting the going concern status and Company’s operations 
in future 
 
No significant or material orders were passed by the Regulators or Courts or 
Tribunals which would impact the going concern status and Company’s operations in 
future. 
 
Vigilance cases 
 
No vigilance cases were reported, disposed-off nor there are any such cases 
pending during the year. 
 
Compliance with Secretarial Standards 
 
The Company is in compliance with the applicable Secretarial Standards issued by 
the Institute of Company Secretaries of India and approved by the Central 
Government under Section 118(10) of the Companies Act, 2013. 
 
Cost Records 
 
The requirement of maintenance of cost records is not applicable to the Company. 
 
Auditors & Auditors’ Report 
 
a) Statutory Auditor: 
 
Your Company being a Government Company, Statutory Auditors are appointed or 
reappointed by the Comptroller and Auditor General of India in terms of Section 
143(5) of the Companies Act, 2013. However, in terms of section 142(1) of the 
Companies Act, 2013, the remuneration of the Auditors for the year 2020-21 is to be 
determined by the members at the ensuing Annual General Meeting.  
 
Qualification, reservation, adverse remark or disclaimer made by the Statutory 
Auditors and corresponding Management Response: 
 
The Report of the Statutory Auditors on Annual Accounts of your Company for the 
Financial Year ended 31st March, 2020 does not contain any modified opinion or 
disclaimer and did not have any financial impact or warrant any change in Financial 
Statements. However, Auditors Report contained a remark regarding non- 
appointment of Company Secretary as per the Companies Act, 2013. Report of the 
Statutory Auditors is attached with the Financial Statement.  
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Management’s response to Auditor’s remark - the Company is in its nascent stage 
and is yet to appoint the Key Managerial Personnel.  
 
Comments of Comptroller & Auditor General of India  
 
The office of the Comptroller & Auditor General of India (‘CAG’) has decided not to 
conduct the supplementary audit of the financial statements of the Company for the 
year ended 31st March, 2020 under section 143(6)(a) of the Act. Comments of the 
Comptroller & Auditor General of India are attached with the Financial Statement. 
 
b) Secretarial Auditor: 
 
The Company appointed M/s N K & Associates, Practicing Company Secretaries, of 
159 Rabindra Sarani, 9th Floor, Kolkata-700007 as Secretarial Auditor in compliance 
with the provisions of Section 204 of the Companies Act, 2013. The Report of 
Secretarial Auditor is annexed and marked as “Annexure 1”. The response of 
management to the observations, qualification or remarks of the Secretarial Auditors 
is as under: 
 

Sl. 
No. 

Observation / Comment / 
Qualification 

of the Secretarial Auditors 

Clarification from the 
Management 

1 The Board of Directors of the 
Company is not duly constituted 

The Company is in its nascent stage and 
is yet to appoint any whole time directors. 
However, it may be pertinent to mention 
that the Company being a Government 
Company, the provisions of sub-sections 
(1), (2), (3) & (4) of Section 203 of the 
Companies Act, 2013 does not apply to a 
MD or CEO or Manager and in their 
absence a Whole time Director of the 
Company. 

2. In terms of Section 203 and other 
applicable provisions of the 
Companies Act, 2013 read with 
Rules made thereunder, the 
Company has not appointed 
Whole time Key Managerial 
Personnel i.e. (i) Chief Financial 
Officer and (ii) Company 
Secretary.  

The Company is in its nascent stage and 
is yet to appoint the Key Managerial 
Personnel.  

3. In terms of Section 149 and other 
applicable provisions of the 
Companies Act, 2013 read with 
rules made thereunder, the 
Company has not appointed a 
Woman Director. 

The Company is in its nascent stage and 
is yet to appoint a woman Director. 
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Adequacy of internal financial controls with respect to Financial Statements 
 
The Company has, in all material respect, an adequate internal financial control 
system over financial reporting and such internal financial control system over 
financial reporting were operating effectively as at 31st March, 2020. Further, the 
Board at its Meeting dated 24th December, 2019 appointed M/s. Laldash & Co., 
Chartered Accountants as the Internal Auditor of the Company for the Financial Year 
2019-20. 
 
Extract of Annual Return 
 
The details forming part of the extract of the Annual Return in form MGT–9 as 
provided in Section 92 of the Companies Act, 2013 is attached hereto as “Annexure 
2”. 
 
Appreciation 
 
The Board of Directors would like to express their sincere thanks for the assistance 
and cooperation received from the Banks, Government Authorities and Shareholders 
during the year under review. Your Directors also wish to thank all the stakeholders 
of the Company for reposing their faith, trust and confidence in the Company. 
 
For and on behalf of the Board of Directors of  
Visakhapatnam Port Logistics Park Ltd. 
 
 
 
 
Shri Adhipnath Palchaudhuri            Shri Sandip Das    
Director                                Director 
(DIN 08695322)                      (DIN 08217697) 
  
 
Place: Kolkata  
Dated: 11th December 2020 
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Annexure-1 

MR-3 

 SECRETARIAL AUDIT REPORT  

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2020 

 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the 

Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

 

To, 

The Members 

VISAKHAPATNAM PORT LOGISTICS PARK LIMITED 

21, Netaji Subhas Road 

Kolkata –700001 

 

We have conducted the secretarial audit of the compliance of applicable statutory 

provisions and the adherence to good corporate practices by Visakhapatnam Port 

Logistics Park Limited (hereinafter called “the Company”). Secretarial Audit was 

conducted in a manner that provided us a reasonable basis for evaluating the 

corporate conducts/statutory compliances and expressing our opinion thereon. 

 

Based on our verification of the Company’s books, papers, minute books, forms and 

returns filed and other records maintained by the company and also the information 

provided by the Company, its officers, agents and authorized representatives during 

the conduct of secretarial audit, we hereby report that in our opinion, the Company 

has, during the audit period covering the financial year ended on 31st March, 2020 

complied with the statutory provisions listed hereunder and also that the Company 

has proper Board-processes and compliance-mechanism in place to the extent, in 

the manner and subject to the reporting made hereinafter: 
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We have examined the books, papers, minute books, forms and returns filed and 

other records maintained by the Company for the financial year ended on 31st 

March, 2020 according to the provisions of: 

 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 

 

(ii) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct 

Investment and External Commercial Borrowings (Not applicable to the company 

during the Audit period); 
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N. K & ASSOCIATES                         Continuation Sheet

                        

We have also examined compliance with the applicable clauses of the following: 
 

(i) The Secretarial Standards issued by The Institute of Company Secretaries of 
India. 
 

During the period under review, the Company has complied with the provisions of 
the Act, Rules, Regulations, Guidelines, Standards, etc. mentioned above subject to 
the observations as mentioned in Annexure “A”.  
 

We further report that, 
 

The Board of Directors of the Company is not duly constituted.  
 
The changes in the composition of the Board of Directors that took place during the 
period under review were carried out in compliance with the provisions of the Act. 
 
Adequate notice is given to all directors to schedule the Board Meetings, agenda and 
detailed notes on agenda were sent at least seven days in advance except in cases 
where the meeting was called at a shorter notice, and a system exists for seeking 
and obtaining further information and clarifications on the agenda items before the 
meeting and for meaningful participation at the meeting.  
 
Majority decision is carried through while the dissenting members’ views are 
captured and recorded as part of the minutes. 
 
We further report that there are adequate systems and processes in the company 
commensurate with the size and operations of the company to monitor and ensure 
compliance with applicable laws, rules, regulations and guidelines. 
 
                            For N. K & Associates 
                     Company Secretaries 

 
          
 
              Navin Kothari  

              Proprietor 
Place: Kolkata                                FCS No. 5935 
Date: 24.11.2020          C P No.: 3725 
                              UDIN: F005935B001291571 

 
Note: This report is to be read with our letter of even date which is annexed as 
‘Annexure A and ‘Annexure B’ and forms an integral part of this report. 
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N. K & ASSOCIATES            Continuation Sheet

              

Annexure “A” 

 

Our observations on Secretarial Audit for the financial year ended 31st March, 2020 

are as follows: 

1. In terms of Section 203 and other applicable provisions of the Companies Act, 

2013 read with Rules made thereunder, the Company has not appointed 

whole-time key managerial personnel i.e. (i) Chief Financial Officer and (ii) 

Company Secretary.  

 

2. In terms of Section 149 and other applicable provisions of the Companies Act, 

2013 read with rules made thereunder, the Company has not appointed a 

Woman Director. 
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N. K & ASSOCIATES             Continuation Sheet

                          

‘Annexure B’              

 

To, 

The Members 

VISAKHAPATNAM PORT LOGISTICS PARK LIMITED 

21, Netaji Subhas Road 

Kolkata –700001 

 

Our report of even date is to be read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the 

company. Our responsibility is to express an opinion on these secretarial records 

based on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 

reasonable assurance about the correctness of the contents of Secretarial 

records. The verification was done on test basis to ensure that correct facts are 

reflected in secretarial records. We believe that the process and practices, we 

followed provide a reasonable basis for our opinion. Further, due to current 

pandemic situation we had limited scope of audit. 

3. In view of financial records and books of accounts being subjected to audit by the 

Statutory Auditor and C&AG Auditor and relying on the reports submitted by the 

above agencies from time to time, We have not separately verified the correctness 

and appropriateness of financial records and books of accounts of the company. 

4. Where ever required, we have obtained the Management representation about the 

compliance of laws, rules and regulations and happening of events etc. 

5. The compliance of the provisions of corporate and other applicable laws, rules and 

regulations, standards is the responsibility of management. Our examination was 

limited to the verification of procedure on test basis. 
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6. The Secretarial Audit report is neither an assurance as to the future viability of the 

company nor of the efficacy or effectiveness with which the management has 

conducted the affairs of the company. 

      For N. K & Associates 

                     Company Secretaries 

 

          

 

              Navin Kothari  

              Proprietor 

Place: Kolkata                                FCS No. 5935 

Date: 24.11.2020          C P No.: 3725 

                              UDIN: F005935B001291571 
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 Annexure 2 

Form No.MGT-9 

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON 31 

MARCH 2020  

 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the 

Companies (Management and Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 

 

i. CIN U63090WB2014GOI202678 

ii. Registration Date 24th July, 2014 

iii. Name of the Company 

 

Visakhapatnam Port Logistics Park Limited 

(Formerly Vizag Logistics Park Limited) 

iv. Category/Sub-Category of the 

Company 

Public Company Limited by shares 

A Union Government Company 

v. Address of the Registered 

office and contact details 

 

21 Netaji Subhas Road 

Kolkata – 700001. 

Ph: 033 2222 5481 

e-mail: 

palchaudhuri.an@balmerlawrie.com 

vi. Whether listed company No 

vii. Name, Address and Contact 

details of Registrar and 

Transfer Agent, if any 

NA 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY: 

 

There is no business activities contributing 10% or more of the total turnover of the 

Company. 

Sl. 

No. 

Name and 

Description of 

main products / 

services 

NIC Code of 

the Product/ 

service 

% to total 

turnover 

of the 

company 

1 Storage charges 63021, 63022, 63023 70.90% 

2 Other Service Fees 63011 29.10% 
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES: 

 

Sr. 

No. 

Name and Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/ 

Associate 

% of 

shares 

held 

Applicabl

e 

Section 

1. Balmer Lawrie & Co. Ltd. 

21 Netaji Subhas Road,  

Kolkata – 700 001. 

L15492WB1924GOI004835 Holding 

Company 

60% 2 (46) 

2. Balmer Lawrie 

Investments Ltd. 

21 Netaji Subhas Road,  

Kolkata – 700 001. 

L65999WB2001GOI093759 Holding 

Company of 

Balmer 

Lawrie & 

 Co. Ltd. 

61.8% 2 (46) 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total 

Equity): 

 

i. Category-wise Shareholding 

Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of the year % Change 

during the 

year 

 Demat Physical Total % of Total 

Shares 

Demat Physical Total % of Total 

Shares 

 

A. Promoter           

1) Indian          

a) Individual/ HUF - - - - - - - - - 

b) Central 

Government 

- - - - - - - - - 

c) State 

Government(s) 

- - - - - - - - - 

d) Bodies Corp - 13,50,64,962 13,50,64,962 100 - 13,50,64,962 13,50,64,962 100 0% 

e) Banks / FI - - - - - - - - - 

f) Any Other - - - - - - - - - 

Sub-total (A)(1): - - 13,50,64,962 13,50,64,962 100 - 13,50,64,962 13,50,64,962 100 0% 

2) Foreign          

a) NRIs-Individuals - - - - - - - - - 

b) Other-Individuals - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks / FI - - - - - - - - - 

e) Any Other - - - - - - - - - 

Sub-total (A)(2):- - - - - - - - - - 

Total shareholding of 

Promoter (A) = 

(A)(1)+(A)(2) 

- 13,50,64,962 13,50,64,962 100 - 13,50,64,962 13,50,64,962 100 0% 
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Category of 

Shareholders 

No. of Shares held at the beginning of 

the year 

No. of Shares held at the end of the year % Change 

during the 

year 

 Demat Physical Total % of Total 

Shares 

Demat Physical Total % of Total 

Shares 

 

B. Public 

Shareholding 

         

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks / FI - - - - - - - - - 

c) Central 

Government 

- - - - - - - - - 

d) State 

Government(s) 

- - - - - - - - - 

e) Venture Capital 

Funds 

- - - - - - - - - 

f) Insurance 

Companies 

- - - - - - - - - 

g) FIIs - - - - - - - - - 

h) Foreign Venture 

Capital Funds 

- - - - - - - - - 

i) Others (specify) - - - - - - - - - 

Sub-total (B)(1):- - - - - - - - - - 

2. Non Institutions          

a) Bodies Corp. 

(i) Indian 

(ii) Overseas 

- - - - - - - - - 

b) Individuals 

 

(i) Individual 

shareholders holding 

nominal share capital 

upto Rs. 1 lakh 

 

(ii) Individual 

shareholders holding 

nominal share capital 

in excess of Rs 1 lakh 

 

- 

 

 

- 

- 

 

 

 

1 

- 

 

 

 

1 

- 

 

 

 

0 

- 

 

 

 

- 

 

 

 

 

1 

 

 

 

 

1 

 

 

 

 

0 

- 

 

 

 

- 

c) Others (Specify) - - - - - - - - - 

Sub-total (B)(2):- - 1 1 0 - 1 1 0 - 

Total Public 

Shareholding 

(B)=(B)(1)+ (B)(2) 

- - - - - - - - - 

C. Shares held by 

Custodian for GDRs & 

ADRs 

- - - - - - - - - 

Grand Total 

(A+B+C) 

- 13,50,64,963 13,50,64,963 100 - 13,50,64,963 13,50,64,963 100 0% 
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ii. Shareholding of Promoters 

 

Sr. 

No 

Shareholder’s 

Name 

Shareholding at the 

beginning of the year 

Shareholding at the end of the 

year 

 

  No. of 

Shares 

% of 

total 

Shares 

of the 

compa

ny 

%of 

Shares 

Pledged/ 

encumb

ered to 

total 

No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

%of 

Shares 

Pledged / 

encumbe

red to 

total 

% change 

in 

sharehold

ing during 

the year 

1.  Balmer Lawrie 

& Co. Ltd. 

810,38,978* 60 - 810,38,978* 60 - - 

2.  Visakhapatna

m Port Trust 

54,025,985 40  54,025,985 40 - - 

 Total 13,50,64,963 100 - 13,50,64,963 100 - - 

*Including 1 (One) share held by Shri Shyam Sundar Khuntia as Nominee of Balmer 

Lawrie & Co. Ltd. 

 

iii. Change in Promoters’ Shareholding (please specify, if there is no change) 

 

Sr. 

No. 

 Shareholding at the 

beginning of the year 

(01.04.2019) 

Transactions during the 

year 

Cumulative Shareholding 

during the year (01.04.2019-

31.03.2020) 

1. Balmer Lawrie 

& Co. Ltd. 

No. of shares % of total 

shares of the 

company 

Date of 

transaction 

No. of 

shares 

No. of shares % of total 

shares of the 

company 

 At the beginning 

of the year 

8,10,38,978* 60.00 No 

change 

No 

change 

 

 

8,10,38,978* 60.00 

 At the End of the 

year 

8,10,38,978* 60.00 No 

change 

No 

change 

 

 

8,10,38,978* 60.00 

2. Visakhapatnam 

Port Trust 

No. of shares % of total 

shares of the 

company 

Date of 

transaction 

No. of 

shares 

No. of shares % of total 

shares of the 

company 

 At the beginning 

of the year 

 

54,025,985 40.00 No 

change 

No 

change 

54,025,985 40.00 
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Sr. 

No. 

 Shareholding at the 

beginning of the year 

(01.04.2019) 

Transactions during the 

year 

Cumulative Shareholding 

during the year (01.04.2019-

31.03.2020) 

1. Balmer Lawrie 

& Co. Ltd. 

No. of shares % of total 

shares of the 

company 

Date of 

transaction 

No. of 

shares 

No. of shares % of total 

shares of the 

company 

 At the End of the 

year 

 

54,025,985 40.00 No 

change 

No 

change 

54,025,985 40.00 

*Including 1 (One) share held by Shri Shyam Sundar Khuntia as Nominee of Balmer 

Lawrie & Co. Ltd. 

 

iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 

 

Sl. 

No. 

For Each of the Top 10 

Shareholders 

Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

share

s 

% of total 

shares of 

the 

Company 

No. of 

shares 

% of total shares of 

the Company 

1. N.A.     

At the beginning of the year NIL NIL NIL NIL 

Date wise Increase / 

Decrease in Shareholding 

during the year specifying 

the reasons for increase / 

decrease (e.g. allotment / 

transfer / bonus / sweat 

equity, etc.): 

NIL NIL NIL NIL 

At the End of the year NIL NIL NIL NIL 

 

(v) Shareholding of Directors and Key Managerial Personnel: 

 

Sl. 

No. 

For Each of the 

Directors and KMP 

Shareholding at the beginning  

of the year 

Cumulative Shareholding 

during  

the year 

No. of shares % of total 

shares of the 

No. of shares % of total 

shares of the 
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Company Company 

1. Shri Shyam Sundar 

Khuntia 

    

At the beginning of 

the year 

1* 0.000 1* 0.000 

Date wise Increase / 

Decrease in 

Shareholding during 

the year specifying 

the reasons for 

increase / decrease 

(e.g. allotment / 

transfer / bonus / 

sweat equity etc.) 

NIL NIL NIL NIL 

At the End of the year 

( or on the date of 

separation, if 

separated during the 

year) 

1* 0.000 1* 0.000 

* 1 (One) share is held by Shri Shyam Sundar Khuntia as nominee of Balmer Lawrie & Co. 

Ltd. 

 

V. INDEBTEDNESS: 

 

Indebtedness of the Company including interest outstanding/accrued but not due for 

payment 

 Secured 
Loans 

excluding 
deposits 

(Rs.in 
Lakhs) 

Unsecured 
Loans 
(Rs. In 
Lakhs) 

Deposits 
(Rs.in 
Lakhs) 

Total 
Indebtedness 

(Rs. In 
Lakhs) 

Indebtedness at the  

beginning of the financial  

year 

    

i) Principal Amount 6501.80 230.03  6731.83 

ii) Interest due but not 

paid 
45.50 111.88  157.38 

iii) Interest accrued but     
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 Secured 
Loans 

excluding 
deposits 

(Rs.in 
Lakhs) 

Unsecured 
Loans 
(Rs. In 
Lakhs) 

Deposits 
(Rs.in 
Lakhs) 

Total 
Indebtedness 

(Rs. In 
Lakhs) 

not due 

Total (i+ii+iii) 6547.30 341.91  6889.21 

Change in Indebtedness 

during the financial year 
    

 -  Addition 1949.63   1949.63 

 -  Reduction     

Net Change 1949.63   1949.63 

Indebtedness  at the 

end  of the financial year 

 

    

i) Principal Amount 8496.93 230.03  8726.96 

ii) Interest due but not 

paid  
56.79 136.20  192.99 

iii) Interest accrued but 

not due 
    

Total (i+ii+iii) 8553.72 366.23  8919.95 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:- NIL 

 

Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

(Rs.) 

1. Gross salary 
 

(a)Salary as per provisions contained 
in section17(1)  of the Income-tax Act, 
1961 
 
(b)Value of perquisites u/s 17(2) 
Income-tax Act, 1961 
 
(c)Profits in lieu of salary u/s 17(3) 
Income- tax Act, 1961 

 
 
 

NA 

 
 
 

NA 

 
 
 

NA 

 
 
 

NIL 
 
 

NIL 
 
 

NIL 

2. Stock Option - - - NIL 
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Sl. No. Particulars of Remuneration Name of MD/WTD/ Manager Total 
Amount 

(Rs.) 

3. Sweat Equity - - - NIL 

4. Commission 
-  as % of profit 
-  others, specify… 

 
- 
- 

 
- 
- 

 
- 
- 

 
NIL 

5. Others, please specify - - - NIL 

6. Total(A) NIL NIL NIL NIL 

Ceiling as per the Act 
 

5% of 
 Net Profit 

5% of 
 Net Profit 

5% of  
Net Profit 

11% of  
Net Profit 

 

B. Remuneration to other directors: 

 

Sl. 
No. 

Particulars of 
Remuneration 

Name of Directors Total 
Amount 

       (Rs.) 
 Independent 

Directors 
·Fee for 
attending Board 
&  committee 
meetings 
·Commission 
·Others, please 
specify 

NA NA NA NA NA NIL 

 Total(1) NIL NIL NIL NIL NIL NIL 
 Other Non-

Executive 
Directors 
 

Shri 
Haranadh 
Lakshmi 

Polamraju 

Shri 
Shyam 
Sundar 
Khuntia 

Shri 
Amal 

Kumar 
Mehera 

Shri  
Adhip 
Nath 

Palchaud
huri 

Shri 
Romonse
bastian 
Louis 

(Rs.) 

·Fee for 
attending Board 
&  committee 
meetings 

·Commission 

·Others, please 
specify 

 

 

NIL 

 

 

NIL 

 

 

NIL 

 

 

NIL 

 

 

NIL 

 

 

NIL 

 Total(2) NIL NIL NIL NIL NIL NIL 

Total(B)=(1+2) NIL NIL NIL NIL NIL NIL 

Total 
Managerial 
Remuneration 

NIL NIL NIL NIL NIL NIL 

 Overall Ceiling 
as per the Act 

3% of 

 Net Profit 

3% of 
Net 

Profit 

3% of  

Net Profit 

3% of  

Net Profit 

3% of  

Net Profit 

11% of 
Net Profit 
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C. Remuneration to Key Managerial Personnel Other Than MD/Manager/WTD:- NIL 
 

Sl. 
no. 

Particulars of 
     Remuneration 

Key Managerial Personnel 

  CEO 
 

(Rs.) 

Company 
Secretary 

(Rs.) 

CFO 
 

(Rs.) 

Total 
 

(Rs.) 
1. Gross salary 

(a)Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

 

(b)Value of perquisites u/s 
17(2) Income-tax Act, 1961 

 

(c)Profits in lieu of salary u/s 

17(3) Income-tax Act, 1961 

 

NA 

 

 

 

NA 

 

 

NA 

 

NA 

 

 

 

NA 

 

 

NA 

 

NA 

 

 

 

NA 

 

 

NA 

 

NIL 

 

 

 

NIL 

 

 

NIL 

2. Stock Option NA NA NA NIL 

3. Sweat Equity NA NA NA NIL 

4. Commission 

- as % of profit 

- others, specify… 

 

NA 

 

NA 

 

NA 

 

NIL 

5. Others, please specify NA NA NA NIL 

6. Total NA NA NA NA 
 

VII. PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES: 

 

Type Section of 
the 

Companies 
Act 

Brief 
description 

Details of 
Penalty/ 

Punishment /  
Compounding 
fees imposed 

Authority 
[RD/  

NCLT/  
Court] 

Appeal 
made. If 

any 
(give 

details) 

A. Company 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

B. Directors 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 

C. Other Officers in Default 

Penalty NIL NIL NIL NIL NIL 

Punishment NIL NIL NIL NIL NIL 

Compounding NIL NIL NIL NIL NIL 
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